started a scheme whereby a certain sum was annually s< for forming a fund which would accumulate by compour est and finally be available for the extinction of the I Debt. This plan came to grief, because in 1732 Walpol to draw on his own fund rather than increase the Land" annoy country gentlemen. This, we may note, is one perils of a Sinking Fund that, guard it as its founder mt thriftless Chancellor of the Exchequer will insist on from it. That was the fate of Walpole's fund. The however, survived, and received a new impulse in 177 Dr. Price, a Nonconformist minister, called public atte it by a pamphlet on the National Debt. In this he by irrefutable arithmetic that a Sinking1 Fund, if 1 worked, must ultimately wipe out the largest debt that conceived. For, an he hopefully pointed out, a sing if its produce could be entirely set apart for sowing, \\ course of time multiply so vastly as to fill all the law! it could grow. This is true; but the simile implies powers of self-control in the .sowers, especially if they a by hunger before that glorious climax is attained. DCJ to the more practical domain of the money tnarke proved that a sum of /,*2(X»,<HK), set apart annually, with its compound interest, would in eighty-six years I ^25tS,txx.),<xK). Whether the nation were at peace or said Dr. Price, the stipulated sum must be set aside, e were borrowed at a high rate of interest; for the nation b at simple interest in order to gain the advantages of co interest, While admitting the folly of such conduct for n individual, hi; maintained with equal nitiwh* that a Stu benefit by it, even if there wore no surplus of revemn money were dear,1
Such was the scheme; which fired Pitt with hope; but i1 questionable whether  lie accepted all its details.   Cert; did not art precipitately.   On nth April 1785 he felt tl of the  House of Commons by .stating  his confident having a surplus of one million available for the prest«»tt th.it «f nt»ml»rr-* its Ihr H«»u">r.
